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indexed. Not illustrated. 1921 Excerpt: .of the important functions of the system The purpose of this system is to
supplement the present banking systems but not to supplant them Another argument against the government
entering the rural financial field, will be tha it interferes with the rights of private enterprise It will be pointed out
that the government is subsidizing the movement and that private bankers vannot compete then a group pf the
people engaged in so basic an industry as agriculture are unduly handicapped in production because of the
lack of some essential factor which other industries have, there is no argument in support of the private
enterprise plea that carries any weight, if the people decide that it is desireahle to furnish aid in the interest of
the public as a whole The proposed system will not destroy the private banks nor even greatly curtail their
valuos of business where reasonable rates are charged and good service rendered The statement may be made
that the security is insuDicient to guarantee the sale of bonds The answer to this is that these bonds are
instrumentalities of the government in the final analysis, and have the guarantee of the government back of
them Only in the event of some extensive calamity such as droughts, flodds, or disease will there be any
ultimate loss of any size In this case there is no reason why the government should not make good a part of the
loss just as It now helps out...
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